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#t=(Social )1~ E)IAE( Governance) AREENNEWEE. RENE. &
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[ R0 RN B4k 22 4
T T il 7 P T H N T AT
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(Governance) 325 B 55 4 25 A5 45 S
RSP 5iE
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BEKRZIMEISKRERBNIE. F=N
BHEAN_t+—MLE, R EREZFE
EMXERRER. ATRE. FTANEN
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KW, FRIEEHITEL ESCGRE.
OFEREEER, 2004 F, BKeEZ
Bk 2 29 H 48 (UN Global Compact)
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th 5% & 45 & 5k (Who cares wins——
Connecting Financial Markets to a
changing world) ) REFERIEHT
ESG #&, AW ESC AANHIZER
MTESHE. 2EEE 2006 F, ME
BREEMBRMIE. EREMIITERS
R E L (Priciples for Responsible
Investment, the PRI) , ©EE X ¥ ESG
BSPARRVNEOERITHENS, X
B ESCRIBMNKERE TEEZMIER.
2015 9 H 25 H, BMAaE 193 1= R
B (2030 FUFERRINE ) IKMIEIR,
WETRE "“TRET . “MHFET . Y
FEHH X" E17 N OUFERREB R

RIEHE ESG RELRARRE

SDG) 11691 SDG FH#R, #—2H
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ESGC E AT BMER T FE Rk R BRHE
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1.Luo, X., & Bhattacharya, C. B. Corporate social responsibility, customer satisfaction, and market value[J]. Journal of marketing,2006.
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2.ESGCxMeeBHEEWNILBEN,
IR E R IR

MRERERE R, ZHFARHFIUER,
ESCG RIANFMEWFEEETRSHINX
b Be . EINA R F, Stellner, Klein
1 Zwergel(2015) LR 7t X E K & 17
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R, t—EERELREGEANK, BBEH
D EERITNERDNE (z-spread )’
. Polbennikov Simon #1 Desclée
Albert(2016) F AT HMRERZHEB B
RS ESCGIFREREREFFEFM
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TFENATREFNMERBMR. LI, ES
XS OEER, ESGIEFERS &

2.Friede G,Busch T,Bassen A.ESG and Financial performance:Aggregated Evidence from more than 2000 Emprical Studies[J]. Journal of

Sustainable Finance &Investment,2015,5(4):210-233.

3. AR ERFRESMEIRARE . PE EHAE ESG RS ABERHIEXIEM [R]. 2017.

4. FHBE , BEOkIE , R .ESG RIS EIAMERIZNOHLEIAZ [J]. IESTH17S4R ,2022(05):23-34.

5. . FE A lRiiip ESG Miai SESMIETZ [J]. IES 15 SR ,2021(06):24-33.

6.Stellner, C., Klein, C., & Zwergel, B. Corporate social responsibility and Eurozone corporate bonds: The moderating role of country

sustainability[J]. Journal of Banking & Finance,2015.
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B2 B AKEGKKENS) ESG Hakit A 5 iiiL

- ™

Integration

{ Investment and financing decisions 1

.

Traditional guantitative/
qualitative analysis
+
\Pﬂstivﬂ feedback cycle\
-

Engagement

- S

Conducting constructive dialogue with

investee companies in view of ESG evaluation

KARB: B AESIESL N3 (ESG Report 2021)
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