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A healthy marine ecosystem is the cornerstone of the
stable development of human society; however, the
marine environment is facing unprecedented threats
resulting from human activities, and it is imperative
to protect the oceans and realize the transition to a
sustainable future. "Blue finance" emerged against
this backdrop, as support from the financial sector
is key to implementing sustainable development. In
this report, blue finance refers to financial services
that support marine environmental protection and the
sustainable development of marine-related industries
through providing functions of resource allocation, risk
management, and market pricing. Blue finance could be
seen as a sub-set of green finance. Nevertheless, given
that ocean-related economic activities, being distinct
from their land counterparts, are characterized as high
risk, high cost, and public-management-intense, it is
necessary to construct a specific concept of blue finance
to highlight and develop financial services geared
towards ocean-related economic activities. Notably,
blue finance can support marine conservation and the
sustainable development of marine-related industries
by playing the functions of resource allocation, risk
management and market pricing. This report will
briefly describe the policy framework and market
practice of blue finance, identify challenges, and make

corresponding recommendations.

Domestic and international policy documents and
initiatives have confirmed the importance and need
of developing blue finance. Nevertheless, the policy
framework of blue finance in China is still in its infancy,
and the existing green finance policies lack compatibility
and applicability to blue projects. Regarding taxonomies,
the current green finance taxonomy is not
comprehensive enough for blue projects. It fails to reflect
the integrative approach to ocean protection (integrating
land-based pollution and threats and relevant projects
in the taxonomies). Regarding information disclosure,
there is a lack of detailed disclosure requirements
designed for the complex and unique risks of ocean-—
related economic activities and the corresponding
companies. Regarding incentive policies, systematic
incentive policies based on blue finance have not yet

been introduced.

This report then describes the landscape of blue finance

market development, focusing on the practices of debt

and equity financing tools, insurance, and ecological

product value realization.

Within debt financing tools, this report looks at the main
tools, including loans, bonds and financial leasing. Bank
loans are the primary financing tool for marine-related
companies and projects. However, the current bank
loans are mainly composed of mortgage loans, lacking
diversity in loan products. Further, due to the difficulties
in evaluating and pricing relevant assets, the collateral
of marine economic activities has limited compatibility
with the financial service system. The supply of loans is
further unbalanced, as banks prefer larger enterprises
as customers; regarding the implementation of
sustainability, bank loans have not yet systematically
integrated the concept of sustainable development into
the loan—granting process and have not systematically
carried out targeted investment in blue projects. In terms
of bonds, they are yet to be a main financing channel
for the marine industries because one entity must reach
a certain scale to be able to issue bonds. Regarding
financial leasing, ship leasing has developed rapidly
in the past decade. However, several problems exist,
including the unbalanced provision of services because
the leasing companies prefer serving larger enterprises,
as well as the financing gap among the leasing
companies themselves. In addition, financial leasing
also needs to develop green shipping-related services
further. Currently, there are some innovative blue bonds
and loans in response to these problems; however,
they are mainly individual short—-term cases rather than
systematically organized actions. The blue bonds issued
involve a larger amount of money per case compared
to the loans, while they primarily serve projects that
are more industrialized and with capital demand larger
in volume; the current scale of innovative blue loans is
relatively small, mainly serving fishing and aquaculture
and ecological restoration. These new financing
projects are mostly policy—oriented and supported by
government departments.

Regarding equity financing tools, this report looks
at financing through the stock market and marine
industry investment funds. Financing through the stock
market could only be deployed by a small share of
enterprises, and the stock market has yet to develop
tools which systematically integrate the sustainability

performance of the listed companies. Regarding the

investment funds, there are several local government-
led marine industry investment funds, which mainly
invest in marine biomedicine, marine renewable energy,
modern marine fishery and aquaculture, and other
technology—-intensive industries. However, the volume
of fund-raising and the scale of investment of marine
industry investment funds are limited, insufficiently
meeting the needs of marine industries; the concept of
sustainable development is yet to be incorporated and
mainstreamed in the investment theme and process.

As for insurance, the current marine insurance
coverage lacks diversity and density. Traditional marine
industries dominate the insured objects. The emerging
marine industry and marine ecological restoration
and conservation are not sufficiently covered by
marine insurance. In terms of blue finance innovation
in insurance, on the one hand, there are currently
some cases providing risk management services for
emerging marine industries and marine conservation
and restoration; on the other hand, the insurance
products could incorporate environmental performance
requirements in their service, promoting sustainable
transition among customers, and there are few cases
of the kind. These innovative products also exist in the
form of de—centralized short—-term individual cases.

In terms of ecological product value realization, blue
carbon is the typical means at present. Domestic
and international policies and initiatives affirmed the
importance of developing blue carbon. On the one hand,
coastal zone ecosystem protection and restoration
can produce blue carbon, which could then be traded.
However, the current blue carbon trading is in its
initial stage and is mainly traded through the voluntary
mechanism, with limited trading cases and uneven
trading prices. The trading cases undertook vastly
different verification methods by certification entities with
diverse backgrounds. Also, support from government
institutions is relatively common in these cases. On the
other hand, the development of blue carbon can provide
pricing references for marine ecosystem services
and assets that are difficult to evaluate. Blue financial
products such as loans and insurance can be developed
based on blue carbon, acting as the pricing benchmark.
Nevertheless, there is currently limited development in

such products.

Overall, traditional financial services are unable to meet
the needs of development and sustainable development
of the marine industry, marine conservation, and
restoration, and blue finance innovation is still in its early
stages. This report identifies a few reasons. In terms
of the policy environment, blue financial policies are
incomprehensive and lack synergies, marine-related
laws lack clarity, and blue industry standards are not yet
complete; at the technological and data level, historical
data, Monitoring. Reporting. Verification technology
information disclosure standards are lacking; for the
financial institutions, financial institutions have the
insufficient professional capacity in providing services
for blue projects, insufficient talents, the lack of third—
party services are limiting the competence of these
institutions; in terms of market practice, limited public
capital leveraging effect, inadequate risk management
mechanism, and little diversity in financing mechanism

are the main challenges.

A series of actions need to be carried out in response
to these challenges. Firstly, there is a need to improve
the blue financial policy and legal system, including
completing top-level design of blue finance, improving
the basic legal policies and industry sustainable
development standards. Secondly, there is a need to
improve technology and data, including the development
of Monitoring. Reporting. Verification technology,
collecting the historical data, and construction of
information disclosure framework. Thirdly, there is a
need to develop further blue finance products, including
diversifying debt and equity financing for blue projects,
improve risk management mechanism, amplify the
mobilizing effect of public capital. Lastly, there is a need
to empower financial institutions, including the training
and recruitment of talents, the development of third—

party services, development of blue finance strategies,

and the strengthening of multi—party cooperation.
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MRIRIEES , LASCEL R AT iR T RYAE EY
REZREFE 2013 £t ( EREFF WL E

‘“+ZR7 N ) MERRRESFRREE. B
BRIPEF%R. BIFERREFRP. SFESRIPH
EEERAE (BxXREFS, 2013a). SPIEEH
RASTETE): —iEFERr AT E,

" RRARRIEFRIPSES .. SCIBAXRETLL
BETHERE. SFHMFZSEBRTAERGHE
e (BERENBFEFENEFTASHE. £
FHRZ, BEMBHIETEMEE, PTLASCHET
KEE. FXPHFRAEERS. EREIE
STRYEK, B EERRS PHAITRRIEE

TR EREME. EREHSENEM~m,

LR AEFRRRENERNTF, SEMKER
TEFEEIRN

KREE B EEERANR RN ESRE KRN
YTRRSSITR, T el isae s om,
RO BEFEARENEF~ ISR KR
BRI, EEFRIFSEENE, D
BREXBERA R RERIR. EEERNIZ
A LABGETHRE SRS, EREO TS
HAH RS IS E R L FIIERIRE.

1. SRR A AT A R ©
EFRXF RIS S B R NI R EE
RRREKES. XL, BFEFEENTEZF
EFREENRERR, ERREBEFEEERSE
FrEA AR, HIAFIRBESERE. &

RRENDINAEF D (&R, 2020). BE
‘=R HE, {edigiFERXr e R AR
AEBIEFEFREES, EPFakE
EEZREER, SFT AT SEEREEE
BE=ZLTERE: EHRFIIRRIEN. izt
B B WAIBRSS W AR AT aeim e kY
BERX. HhE; INEMsss, SErs
EHRSR. BUEERSEH .. MrEBRE
o EERFRENF IS ITEARES DMRNEI
Ko

egRigFEr- LT B g Fal. SFHAT
A EEFEREERE. EFEHRS . EEFEEIAD
BUIEF, SFERFUEFRARNEERE
IR, BREGFEFIESEED, RIE( 2022
EEEFRU AR ) ( BRR RS FAIERYS
2558, 2023), wFel. BERK. R
RAT ML EiFsEEmEdl  EFE AL EFERL
EEFEA I, EFIEER AR TEFFE
FERMERY 57%. BR, EHigFr- I EInEr~aE
BH. MEAEFIE, B, ExEF~I
REBMNUFEEEESmARES (BER,
2020; BARIREEFREAIEHAFTERA,
2023).

OEFal, EREFEE—TLLLEFE
AE, HoimiF sl EF=ERUEERI I E,
EBHEIKFEE AL “hmE” B
HFRMNERERWAE, BiF @ hsE EEr
RN, FREIEREG. SRFOH. BTN
XtEeR, PEMET “UFEIE. UFKHT
REFERNATH, REFTERBESMER

° M F AR RS ESF L . Frm SRS WD LS BRR RS FRRRIEARIMERE (SERBIRE (2022) )R8, HPEGHESTITEQESEE. &%
SN SRR EEREEEm; ST EBEESERETNE S EMERFL. SRR, SFUBERRY; SRS\ ERAEEEIRFI L. &

EERERSAL.

W, sEsp@lERESARE, eI,
BeElt. RENEE (BARFINEF R RIS
RFTRRA, 2023; HL=%, 2021), imF@dl
BEA RGNS, FOITFHERm. BE.
A FEREARE; B HEKTEER
JABEAREFRE (FlaRHEKEE.
HEEeR ) | RRESFHDSEHXEREF S
USCHI AT EEse R, —0m, NRER S E
FRRREFERE; »—HHE, HJLABIEIL
SHEMEI. SRECWEFESALMEFRK
HERE . HE1, BRad “SXE. SN .
BORFIRAETEE . FEWVRZFRIERS S
B, ERMIMMERHHHEETEREKRKIE,
miFelEIFEKEEEREXFEE, BF
BetoEsFal/ MREFERES TS
iz, NP RERBMPEIATNREDER (&
F, 2022), £ N HEEER, FER
HEHREMEBFE, TBIJUBIREEK. &
REFIHEXERRITS, &R “l+R
F” BANEFERRTESRE, UKL
BANEAREm, RAERMEEE.

@FFH| . EFREFE_FUSLIEF
HSW A6, ERGERTIEEERKIEEN,
HpRENR) . EEEIRE °. BEHS
AVRSRHFIRASEF AT E 20 FHERZIUE
KiE%E, B NFEEERERIERNR, 2020 F,
O HTERRBAAHTEN 40%, RAS
FFEIAEI16% ( BARIRENEFREAIEHFHT
R , 2023). EzxRaERBEERY ( 2020 Fit
BRIRESER) . BARRISSHPETIRRIT
HEKEGH ( XTREEFEFSREAREAIT

RN ) FEERMAEMER T R EEF ALY
RIEgERZEIERN (ExEERB, 2020; BA
RS, 2018). EIt, EVREFERT, 8
FHSW A EERASLIRIRERE . EiliR
EFmSU R RENEIRT, 85, FEEY
FRIRE, TUWERFREFR, EAMINE,
RORE, ReEEFZel; HX, FJLUARE
FCCS. CCUSHFHXRMRZXAKRR; BE,
JLIEE S8 EeERHITRSFRRIBL, —
LEhEAREE LIRS, S—HEETH
RERMENGHSTFRAR, BREFH, 20215
B8 “+NR” ATBERIRARERX ) 5
REFTEXFXMEEREXN(ERERUEES,
2021), BFHESRBEFLRERFL, TEHPE
Bl PEGH. FEANEFEREISS, 18
KEAWAMEXR, REBEMRE, RRIRESHF,
BEEERE. BFXHin. NESHBRE. R
175 (B&E, 2023).

° WHFFRRITEERUDIAISE RS E N BB E SRR Z B ARHIR TE I I 255 (Asian Development Bank, 2023),

12
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@EFRBEEE . ERBFE=UEE
mEEEREEml,. SFrREiEnl P EEF
ZFPNE-—AFL, FEEELKEFREZH
BEiEHXA, T LARRRERANEZEEL
b, BERERER~GLX, BARESES.
EIEZER (TIREA, fMingHr. 21EF) 5.
REBEFHR. MisLS— R 2ERR
t, BitinzsmiaSERSFTEAREED, ™
BXEERK (ke , 2014), SittER, fuzd
NAREHERTESESFARR, SIESHKAE
K 2018 &, AT LIRS FRHENERI 2.89%
L SEERTEREEF ) « SSHGEFTR. RS
SR, CEERRELSFEY. EBRANRDH
Fo@E (HFREAEES (L) ILRAERL,
2022),

EEREBEERIREIREEERERES
AR (IMO) #IE, HPmAEREIREH
*i*. IMO &g “F 2050 FeHAIE, LW
BAERF” , FETF 2023 EEFH T IREIARMA
BoRERFE (EREEAR , 2022, 2023),
ZE1, @FRBERVEEBIHEMMA. BO
IRELM IR, —HE ARSI
BRRRE. RAKE, BOMBERSRLUEENE
MMEELER, FREMHSHESAMNES
BARMAGEESRINBEH, RERERSR
RBENTSISHE (HREARESS (L)

C At

4?
R
¥

oSEE&E&%

IERASRLE, 2022), FEBEREN AT
TER, 2022%F, TIWHERWEBERARIJEX
e ( XTINRAIARREERRRRIILE
2D, RERRBUBHRAS . BitbshhEH
BFEMAANELNERESH (TWAERWE
F, 2022), SRIEFNSFEIzEIL S LANIER
MARHERERWHE, HhFEEF8zER O
EXEHE, KMRE. Ak, TIREE.
KEBEFHEMBDHH; BBMNEILSH,
F/MRiEE SRS ERIZIS0% (FRES,
2020), ATHEIMOEXME, 2020F+E
SR RN T RRBAE . ERRERH
FHEE . BAELAE, SFERENEBHE
ZFFIRRAIISE, 2022F LIk, “BEEH
RRZY S FTAZAIMEGZA960% , SRR S IEAZAY
S5%FMFFATEEM47% " (FH, 2023),

BARL, RITEAZEEREKIER, Y940
EERHIZREFRIFAT 70%, AMAEEIIRE
REBRNAE, BERFEEKRFE (FRE F,
2020), REPIREKFESH, GIEEER
KiTRE. NESKRERE. RITEMR. MR
SF, PIEIVRERIFEYE—, MEEEX,
FEREBFEEERE JRITRM MREES (F
BRE %, 2020), YFRFEHR. BIRRER
=R, JUREMBIHEEANONE, PBRSE
PRERFIERR, BRESEEAIIMRAE.

TRERE: FINRIT

EFERARTUF AR GFAIBERR. 8
FIRRETEW. BFEMES. 8K
SAMNA. MEFEFTESEL, UREFRS
W ( EZQIFEFRFW. SFXHLE) .

E AR EEFHAT USRI IR REERRE
BRIX, EREMNSGFRERREERE, BE—
ENFFLENE, AtEeSXNRREETRS
EEFRE USRS WAESTER. RURB;
FEISNE, RES—1EFFULMRE, 2
IFEMRERRTE. BXEFER~L, X
B EFEIHRF . RBAUAIEFRKR. EER
IR TR RER, T E AP FERSHME
Ao LARISSiEF A B A REIRMIE F iy Wit T
AR

O B4LERER, BFUBEREIESEX
ge. XPHgE. #ivEE. KIRBE. HImAE. RZERE.
HERE, ZEUNARENNSREZUNE R
TEEEEEN, 2013 FHEHMEAET (8FH

FRERARNE (2013-2016 &) ), Fr=dl
Ziﬁﬁitljww(zméﬁ)ﬁ’: 2013b), FEHB
FEREBFUBLRERER, BEENRARERS.
BFIBERRWIRRKERR, Hiig L XEBR
RiBXIpEER, HnTB4RREREBELTE
LHERRNER, ABPD T B LENBRADT.

2019 Fk, BEXBRITAMEISE
593 5 kW, HXEEEINEEL 3.8%(E
B F, 2020), HpihEE EXBEMHNELL

LBES. EREER. SRR LHKEEFEE
R AE, XLl FFEMIbEIE AT AR
BIXEBALSS, IEEREFRRE. A, BERfEL

RS, BLERBHEIENMAATRS, BISHEIG
ETHEES (BEEXK. BhE) MR,
XEKREZEULHIEERSNEHERANBEA
RS ; FRY, 8 EXEBIZ&E M F EE
I, BERBEFE. ERAKEEEFRS (K
8BE %, 2020), HitigFieeRIRAXSL
FHRMER, TEFERRELEF, ERETEF
SREE, SFMEREMNZASEZRIFS. 8RS
(BNt R ) SExgEENS L (B8R
SEEXMM ) R (HREAEES (IvT)
It R, 2022)0 Elt, BFHEERINARE
ERENERREH, #—LRERAR. BLK
BIREMIRERIE—, TEMRREZRT
B, KOHRMERERE70%, HPLUKIRK
BE, 20%EEGHEBBHEWESHITRIZ
&, HRBOHERABRMEE; BEXBEL
e (BHREFE ) UPNRERWE,
LR RAE, MEFTEE, BTN
REARELRE (RNE F, 2021),
@EFEmRRL . EIFERS S, EFRFL
EEFEFRAEEENE—KaE=L. EE%E
HERPOERT, BE 2020 &F, @Ficizplr=E
EMZRFBKEL, BERBRSIEYEH, ik
B RIS ( BRARRSEERR&ARA
IR |, 2023), hRibF X8 F R IREERK,
ERERREETRERREF L., Hf, &£
EXMhEE, FERSHPIEL, PRISEXE
EEXR, isRIREAT. BE. BIREA
SR (BBEEF, 2020). Hai, SEREEM
ZEE. FEWRRIRGG, ESHERIRER™
8, KR ERCTESE; EMESKIE.
RERF~mRE. REBLIKE, STHER
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IkirREBERER FREEAESE . AME
AEpEe . EREFSRES LIRKEFARBTER
BRIMIRIRE, BXAKRBAZSEM “‘HAS.
MeE” R (RER, 2016). MEKRENSH,
Sk E VA LIB T EENERE, ffeE
AATLAK FRR R RS, RB AT LAEE £,
RITHRFFHIME.

BT bdigiFErdl, KkEEL, WTFEX
R E R ERIRIfE L, FEENE
fhigss, SErERERMRESR. BUEIERS
BHl. —5HE, HELETSMERAEEXM
AP EREENRER . SRMEEHE, (e
ARHFEXKSRITAE ) T 2017 F1E1T, #F
FRFERH (IEFBEHSREEHFE) (ZEEAKX
BER, 2017; WRRIFEDATE , 2017). &t
MEEBRINGEHRESTH, HEZSBERLS,
190 2016 a9 ( BIEBEZE ) 12018 &
HERN ( XTFNEESEHFRFEEEEES
roEH ) (ExREFHF, 2017; BSHRAAT,
2018). m—7mE, Rk, FEd. TIWFEH
BRI S AT W B R 1T R G IR AT 5 Eie B
FRIREAR. BKBEFEE. HPigFEn
MR RMEBHEREZXE, EffttSSpERE
AUEBEIE—HDEEREMN, TSI RAY
RIERENBNEFERLR, SMNEFRIR
FHBAN AR, LMBEREK (FE
NF,2023), XFEOZERGMERFAGER,
X—AESEHREESI U SHERRARCH,
BERENERE S ERAR T ENEE N E
R, EFEREESMMEXNBNE. &
FYEETIOFERDE R EIFRIZNE,
g RliEEERER .

2. HFESHEIPSIEE

RIRAYEFRIPITHERIEERGFERK
RNER, TEEREFRIPEMESILIRY. £
SMEEF. 2016 FHEIT ( PEARHEAEGFIA
BIRIFE) , MILEFETAEIE. BFEES
ME BFEARINEXKIFIE. XIGRILESIE
ROEEIN, AEEEFRIPITHNEERMN (=
EAKXEZZ, 2016); PEETF 2022 FERH
BFERIPHE T BAFIHY ( £EEFESHRE
POHIORT KD , WSEXITEHRTT B8
ekEEERE ( ESIMIRERSE |, 2022).

EEFR, FEHETZHEERREFFRF
BER. 2017 S5k 7 igFESALRIE, &
TAXRTUEAETESFRIPLENETER)
(PHPRDRTEF, 2017). BERIENESS,
2019 £ 7 BFtin, BARIRELR. ESHERER.
ExRMIERBRSTRE T £SO EITHEEE
HRBEETEE, AR, BER. BESS
RHBEERE, BRSHEIINESRFRIPLL,
99% RULIMIAR, 91% RIMHMAEE, 89% RUBEIR
VAR 94% HIRFFRFIBERERESMANESRE
PLI%, #TRIP (PEELENAREE, 2023
F) . £SEEFHE, (ZEEEZLESRRARIP
FHEEEATIZSMARIKI (2021-2035 %) ) (18
ROWETR” ) &, TE2EBREITETMHE.
FaEREE. TOBSEDEE. AWK,
M S HEEFESRBFRIPES . RHERMA
F®iF. BBIPHARRSIEZR, NRETKRES
SPRNEMMRERAFNE (KRUEE F,
2020); SWNEIREEENZSMESRIFEEE
It Rt fEsE &, W ( ARMMERIPIEETIRT
stk (2020-2025 &) ) ( BARRIEZRM
WHIERS , 2020).

REXRELHE, BFFRPHEZ. BFE
SMEETRERFEBIERBXIIARE, 2&
EXRBEUMBSZH AL, EFER, BESEEHR
‘IEEEE BaiTH. B8ESEBE. BFET
FIFEBETIRE. IR RIPIEEFEZFESRKRP
BETIE, (2022 FEARRFITRIR ) B,
NiX—F, PRUKRZHSFESKFIPEERS
401275, #i<$ 516 NMEBHHAREFESRF
PIEEIE . SFRMEBRIEEBFE 60 XK.
EIBIEH 2640 A, EEFESIMM 519 2
IR, BEEEXE 792 2 (PFEBRERR,
2023) . M, BE—EXEESSIRTE, K
BRERZ, EXFRIPESESZEXRE, BA
FE—ENXRERO, FENRHMERERSE,
MASREASENHER, FELMEHSTHS
5RE, AiH—SREHHSBEARSELETER,
DORESH LK ABBED — R FRIPFFIEE,
2021 Flg, ESRDAFTEIART ( XTFERMINZ
SR Ae5EE5FRPEENER ) (BIR(E
), BEREZSHHESRASELETRIPEE(R
Y REFEREREEIRE. BIFSE. 28S
5% ZUSENREBERS5TH (EFER
BRIT, 2021), EXBENEMT, 2022 F 6
B 8 HEARIFESEDIER G FHRIEN B
ARIPRTEFITR” LR T “BIBfTN” . ‘B
BiTEh” BT (B ) BBXME, WETH

REMRAETSEHREEMFRIFEENTES, B
MXFHEATmARMEEFTS5REEHER
MEE TR (FEM, 2022) .

3. BBERSIFTEALIZH

BEeTRNIZRS T RGeS ERAY
B=RK, BEFFAE~L. MBS < REZRFEXK,
FREEMRS . AREEENEEASHRIEER:
1) NEeRBRHECESRRSS, HEREF™
AVATHFEREERIINE | AIFFEERTFR AL SRS AL
1 i Bt 5 S AY Bt = Ml AT $F £ BU I B RN AR 7S
RIFSIEEMBERERFHSRING, DEIARRE;
2) EEFERRS (LARRSX S FrF-ER20maY
fitth =\ RO REARSS ) PRFMEIMANTTIFEER
RALA, SEHAFEIESHEE, BAEER
FEMAESRRSZE. P FHRAANKRRIRTS
HEREEURKRENREE. sI&EBEMHEF
ikl ESRIPSEEXXERERRE X
BUHREAMZNECRE, FEEHYERS
HEXI R AR = RABR S5 ROME Gt WL AR A P B
RS, BXERMRFZEBEREZME. B
MR ST ELMRFRENENEMTE,
BIEFRRFmX LTINS ERNENTE, &
BEEeRCEFESTRMESENIE, K
STEEENES m, SLIMINBERIREL
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% B ERIBCRWME S MiASKHE

(—) BERWIE

EEEEESMNEZHZNINEERERA
HiR, NEHEESMBERNESEE TEM. Efx
+, EEEAFELRREBNR (SDG) 14—KTF
&Y RIPANENSELR RIS F I F R IR LR H
AFERR—RE T BFUFELERERRNY
BENEEY., SAPERIEFRFEERE TS
BERMES SDG14 FinERIXERIER (187
f1shz i , 2020; BXEEREE RSN , 2021;
Huang % , 2022; Potouroglou % , 2022),
2017 &, EERSESFAaLMBATER
RESZFUREMLEIENEEM (ISD
Earth Negotiation Bulletin, 2017), 2018 £
FPRAFEEEEFRNBEE TG ERIAY
B5EM, AN, STERMETRE, HE
PEEEEESMERSESEMERE— “@
HBEeLFPNER. AR FIFgNER,
SETIFIEMNINEMAZRPER” (IISD, 2018;
falfg, 2021). EHEEEMBEMBERERERAY
Hit L, KSENEESHEN. MBZERR.
HRBAEESSFHERT 2018 FHERETH
FEEE TR BIN ( The Sustainable Blue
Economy Finance Initiative ) , 2 7 ( &
HEREeRFE/EN ) (The Sustainable
Blue Economy Finance Principles ) , i
—SHEEEEME N, RERTESXYE
EENERAVAN (TIFEEBEFEMBIN,
2021), BIEREEBUERIT. XWRT. mHE
. MERTHISBRTENNPENLES
BE2ZEN (@3, 2021; FiHiRERE, 2022),

EFE, BEERMNEFEFNENA R
5, ENEe L REENEERBRDEL
M. 2012 5, (£EGFEFRE “+-R7
MEINE ) iRt THE “HENBFERNST
HERRE, MRIEBFELFRABZMEE" , =
BT 8FERBALRNEEY (EREFS,
2013a). 2018 £ { X F UG FEF R
RERRSIESERL ) BT EFE/MIA
RIEH T BAER, SRAMKRITERE.
WA R . ERRIRS URBREIRE
RERFEE, X, Pk 7TEEBEZ/mE
LERE, BINREAREME T BARESR, &
FRERESMYWERAIIMEREIESE, LT “IF
F—EB/RE” , UREIFHIMENICEE SR~
m (PEARRITE, 2018). A, HEEFRR

(EENREEMEBERIER, UEFENEEeEMD
XKER. MSERIREER. BMERFHRZ
RESFEXFRYRE .

MREIRITTES, FEERELNRIERR
NHRBPHEBTHIIEXTNEEGE. 2%
2016 kY ( XTFEEEeSRERINIESE
), ESERRHTRESHMARNIEN.
METEEBEMIBERESER, BRTER.
5. E2MEE~mSTENER, WATH
BEUNEN@XZHIHET KRR, BiEHMS
EENERSEUREERXEIHEZENE (F
EARRITE, 2016), HERMFLEEES
MEFEGRESENX . RESFEXFIEE,
FUAER T RIESHFER T EFEFEIF R
IR ERMAREERIESR, BT XMEA R

RS EF TR REERNM.

FIENXBEREEETRI—INEMMET(F,
X REEETRIASIFASEE, FHEERINY
HBIFF S SMHRIE. 581, PEEEHE TR
eLmOXER, 8F(EEFIHESER) (&
BEFOXER) F (KBRUEESF, 2019; HE
ARIRITE, 2021), (BRIEERFEHTM
B WAIIRE, MEFAXNEEF IV EEER
BEEAMER. RENRESXAREHEEIMA
BIRBERIGS BB RE °, REMEEREDH
BIAIL, BFBRS MM ISR HYIRY
AR, MRSAEZS B W ~ERIEF
. SRUSEERNGE, WEBFHRRFER
FI0 (1718, 2022). SRIDEBRTECEE
TYE=EYOHNERIRE, MFFESTRER
BEEFMGESRIBLIERE °. NFEFX
—ISHAe, (MXRINDEZESZEEIMER
BREIRYE, FENGEEFIRERALER, <
EECMBEDEXERTIRE. ELt, —LE
PRARIIZSHERMIEART EBESMHOEER
MFRIE, EENHEMIIREMSEE
XERBIERMSE ., S8, HRRTERERR
AT EEBTRES] ). WM RRITA &
BNEGHRSIER) HEsE “EFRFNKREF
e EFRFRNERAEEHERTIL” |
“DEREFNEERBREZF FME, XLIN
BHNESTBRTESZNETIETERI X
7, MENEESSRENARELA, B~ 5
MSFEARTDHXREAND LBERIRIT (R
fa, 2022).

HEEEKEAE, PEEEIES T —LHE,
2021 &, FEARRITATN T ( S RHEKIERE
BIRFERER ) AEMIEARKEEEKETLE
RETES ARBITEE ‘NhExit” e
iR XARESMISRBERKELST
1E. §taddl, 2021 SEEFHEEAE ( BIIR
BERMKEIKEEEDE ) I ( FREERIER
EHENERR) , REMMML TIEEIMRE
EEEEAN (FEEMESFEEMEVERR
=% ,2022), BAME, HMEERKENEKRE
FHi=E . ENBIIMEERIREERERRZT,
R X0 @ F BRI E NG FE R P &~
ZEENFHRIMEXE, RESFEXFILMIL
IREER, FUREWAESMIEA KBNS
KFE,

TERRBERTSE, T EEFRE TRk
BRR. —ERESMNE IR XS T U
. —IRMERE . FRHBFSEN=H. 2
REMRBTITHRESMRIT ARV
R, ERRSGEMSBITFREFTER R
&, EPSMRSBEBMBHT)E, ALK
BHAT ( XTXEFRREBRKSRELRES
TX=F17shit& (2023-2025 F ) MBS
git ) EPREFTEBIEAWR . KM,
MFIREFHRITAZFRRIIRZBRIKSR
EXE, XFNETHEa s LXNBESFEBIRE
(KRR - 25% SR , 2023) -

Bk, itFEEesm T ELats
g7 —ERAKR, BRIARARELTHIH

S ( FEEHHEEFR) PESSHEXNRELE T THSEEFRE, B, EEFNEREAESE, BORSEN. FRRESHEO. MINSEMARERIIRANE; 5
KFWIRIERIRINEE; HECEARAN. AR TIAEUESREMMBIETRS; BLEXE. Sk EA. SiFRREaenl . BENRS S EARRMEE SR

TS, KIESFESREANRIPMERR, SIFESHEENSE.

8 ( FEEBHEER) F 2.3.1 BEHREFMEEFIA. 1.3.2.2 ESREEE XFRLES,
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BiEg. MFRSEMBETLR, 2020 FERER
BWERB ( XTFHEMRITUMRRISHRERE
MESER ) BEBESFMACIFEFREER™
m; 2022F ( FEZRERFRN ) BEEKES
MANFEREFFRM, XEKREEEHRSTLUE
ThbtR, AMEANTFEERSFNZESHEHR
PRESINEIRBHITAMN . W TEMERSERME
m, SEATENITEERTMXZEN. £&
BEMrRRZHE, REERGIERHERIY
ZHE. EEMER, RBSETEMIEBRER
FERIBERST . HSERREGTLUAFE
MERE R ERMIRMR T miE TN B R4tF
R NEMEESE, 2R mAIR A .

380, EESFFTEEZBEMERRHT,

BIANR N S R T H e R B RFRIE A A
UG (BE B S RASCE SHRFIREAA, 2022), T
RINEMBIER, 2020F, FXMEEARR
BEHT —ANFBFEFEAREER—
ENEE®1005E4 (&M: BEe100, R53:

980068 ) — It AT LARBIEFHEX LA
SRIETTRR, ERIEHATRSURFEAREE
BARM, 2020), E£5HE, JRIFERDE
FEAIRRRES  ERARIE TG EFRINGE
MR TESAHFEAREBNNERER. XYTR
fETH, %2018 FHEARRT. BFRF
RHY ( RTF USRS FEFRRERRSZA
EEER) PHEEAT RERESFEMPHNER
B, EXIERFRARS (FEARRITS,
2018), 75 £, 20226118, FYRRLER

FEARRTRIGROZT. RYIBRLIFE
RRF/. RIS e EEERKE AT

T { XTFENRRYRIT ARG W IERN IE B £ RlAR
BRIESENL) , BETRERRUESEES
TRARPHNEEN, RE “HEF20255F,

EXERARZT. FREE. BREND. Hin
BRARITURIG VIS ERMIRS AR , H—
SledgFrEFeRERRE, TWEFRRATR
ZHEMAA (PERTRENESEZRESF,
2023), EBMGFETSERRENESRER
SHEEBIEMFRIMME, HPHEFRE
BEBeEICEAERR, FAKRSS, XNTF
BFRIPESEEHEEEMERE. BREED
|, HE5iEZE. mEREERT . 2RERAR
AR, FEFRTSHEXBZARME, BA
WREP20225 R MY (EFRCZETE) thxd
BRHT TSR, RETIHSEEN
BEYSE, AMBRBEREGSESRE(BAR
B8R, 2022a), HBRRRZHE, 2021FESH
BERM T ( RHIBIRZEEE TR (EX
Bis) ), NESBBRERNESRESKC
IRETIIESRBIHMAEE KT, 20235F
10B#HEET ( BEESHBERRAIRESEFO
WHEiE (CCER—14—002—V01) }, (iR
=ESHRBRBAFRELEE FMNiE EXNOKE
(CCER-01-002-V01) ) AOMMEE~%
RIBCANIE EX BB RHHR M TROE SRS, #3d
Bt AT R S 8 BRI AR (ESINRS
AT, 2021, 2023)

TIERIBRSHME TR RICERET A,
R, ETFRNMEINENSEHEE S
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